SUYDM( TXW

* XD



G HH

 QARGXHHILQ

e 4 X« HVHBUYDMHTXIW 3( "

e & UP RIQVHWIHQ 3WYDWM ( TXIW"
( VAKRMUD GHXQIRQGR GH3(
&P R FUHD YDRUXQIRQGR

9HOENDV\ UH\I RVGH O LQYHMUQHQ3(

9 HQENV
5IHVIRV

( ADMYJ LDV GH IQYHIMUQHQ3(
* URZ W
WX\RXW /9% \ 0 %2

* ALOUR



,1752"' 8&&,» 1

$ @ OU R GHHWDJ X DHDERWDGD SRUE IMWVFHOM H SBULP RVHQ

SUR XQEGEDG VRGR VREWH @ LQYHMUQHQ3WYDM ( TXIW XV YHOENDY
UWHAI RV SUCFISDBN HMDMI IDV\ HOXQFLRGEP IHQR GH®VIRQGRY

' HOAR GH @ LQYHWMpQHQ ®VP HIFDGRV SUYDGRV IGHQMLEDP RV GLLHHQMYWSRV
GH HVADMYJ LDV TXH VH GLL HIHQFLDQ SUGFLSD® HQW HQ HOASR GH HP SURVDVHQ @V
TXH LQYIHWMQ\ @V HVADMI LDV GH FUHDFLUQ GH YDBRUTXHMI XHQ ( CBUYDM ( TXIW
HV XQD GH @V SUGQFLSDBN H LQYLIHIM HQ HP SUVDV SUYDGEDV FRP R HP SUVDV

| DP LODUHV R [QGXMMDBN  SDUD SRIMGQFLDUVX FUHFLP IHOR\ UHOGP IHQR | LQDQFLHR
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(BUYDM ( TXIW 3( HVXQRGH®VWERV
GH 1IQYHMpQ HQ FDSIMWCBUYDGR P £V
SRSXQU , QVHWM HQ HP SURVDV SUYDEDV

TXH QR FRW DQHQER®D \ D
FROWRIEDGDV FRP R XQDHP SUMD

| DP LODUR LQGXVAMDO FRQ HORENAMYR GH
SRWCFIDUVX FUHFLP IHQR\ UHQGIP IHOR
ILCDQFIHIR

0 £VGHEMGOP HOM O IQYHMUQHQ3(
FROVMM HQ DSRWEUUHFXURV | LQDQFLHURY
D XQD HP SUHVD GXUDQM XQ SHURGR GH
WHP SR GHWLP ICDGR\  DFDP ELR GH HWI
LOYHMUQ UHFLELUXQD SDWFISDFIQGH @
TXH VH HVSH.D XQ DIR FUHFLP IHOR
3XHGH RI UIHFHUD BV IQYHIRUHVP D\ RUHV

UHVRUORY TXH OV IQYHWMRQHV HQ EROD
SHUIRKD. TXHWQHUHQ FXHOM TXH HV

XD IQYHMuQLOTXIGD FRQXQKRU} RQM
WP SRUDOUXSHURU VXHBI VHUHQAH  \
DRV

6 H SXHGH LOYHWAUHQ 3WYDWM ( TXIW

FRP SUDQGR X(QD SDWWFLSDFLpQ

GUHAEP HOM DAHP MRU SHIR GHEIGR D
VX FRP SOGNEDG\  UHVI RVVRQLQYHWMRQHY
TXH\VXHBIQ H HAMDUYH D WDY«V GH
IRQERV $ OXQRVHUP S&®VGHHP SUIHWWDV
HQ @V TXH LOQYIHWMQ R KDQ LOYHWER
IRQCRVCGH3( VRQ 3DWIV* $WRQ

0 DD +HJ R7R Vé&asyVv

| RVMBRV GH LQYHYRUHV P £VFRP XQHV\RQ
®VIRQGRV BV SOQHV GH SHOMRQHVR BV
IDP LO® RIILEHV DXQTXH GV IQYHWRUHV
LQGEYIGXDBN\ @&V P LCRUMBV FDGD YH
WHQHQP £V CSHAYR SRUHVIM WER GH
LOYHWMPQ * WDFLDV D QXHYDV BU MDFLIRQHV
GHVDUR@®RWFQRQJ IFRV 1QIRWP DFLQ
GVSRQE®!\ JHWRIDVFRP R & IVFHOD \H
HWE YROHQGR XQD HVADWI LD P £V
DFFHME®! SDUD HBRY

( CBUYDM ( TXIW DGHP £V UIHSUMVHOM XQD
YDIP SRUBQM GH I LQDQFIDFIUQ\ DSR\ R
SDWD @VHP SUAMDV TXH EXVFDQ FUHFHU\

H SDQELH DOAHP SR TXHHVXQD RSFILQ
DADPAWYD SDLD GV LQYHWRUHV SRUD DOD
UHQWELQEDG TXH SXHGHQREWIGHU 3HR @
FU-DFLpQ GH YDRUHQ XQD HP SUAVD GH
HWRV FDIDPWMUIVMAEDY QR HVICP HAIDW SRU
@ TXHVRQIQYHMRGHVDOUR SO R ( WR
KDFH TXH HDQLQYHMRGHV SRFR OTXIGDV

\ TXH JHQHD® HQM GHEDQP DQMCHIH
KDWR TXH | LODTFH HOBURFHVR GH

GAMOQYHWMPQ

6lQHP EDUR VLXQLQYHYRUQHFHVVD
@XIGH SXHGH DFXGUDCP HUFDGR GH
VHRXQEDURY GRQGH WQGLE @ RSFIPQGH
YHQGHUVXY DPARYRV R HQFRQADUQXHYDV
RSRUMQGDGHV
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6H SXHGH DFFHGHUD HAM WSR GH HP SUAVDV DWDY«V GH YDUDV Y DV

( QQYHYRUSRGE [QHWIGLHAVEP HOM HQ@FRP SI¥ D DXQTXHHV
XQD SIEPWED P HORVFRP YQ GHEIGR QYHOGH UM R TXH

IP SCIED ®VFRWMY\ @ H SHUHCFID QHFHVDUD 3RUR TXH®P £V
UHFRP HQGDE®! HV DFFHGHUD WDY«V GH | RQGRVR | RQGRV GH IRQGRV

( WRV YHK FX®V SHP IWQ DGTXIUUXQ DOR J UDGR GH GYHUALLFDFLpQ \ DTXHWHHQ @
FDSDFLGDG GH LQYHIAUHQ GLLHHQOMY HP SUAVDV |, QMQRUDEDY DUXQJ UDCR VP LOUGH
GLYHUAL LFDFLpQ SRURXHQ® SURSIDVHUD P X\ Gl FICH IP STFDUD XQFRWM P X\ DOR

$GHP £V HAQHYRU / 3 GIM UKV GH XQD J VW1 Q SURI HVIRQDO\ D TXH VHLE XQHTXISR
JHWRU * 3 TXIHQWRP H @V GHFMRQHV GH LOHMpQ\ P DQMQI D UHDFLIRQHV FRQ @V

HP SUVDVIQYHIAGDY / RV* 3 FXHQEQFRQKHUDP HQAV LQRWP DFIWQ\ FROEFWRY SDD
VRP DUV P HRUHV GHFIMRQHV XQRVUHFXURV TXH GL LB HOM SRGLE L XDDUXQIQYHIRU
IQGEYIGXDO

$VP WP R DWDY«V GHHWRY YHK FX®Y HAQYHYWRUSRGE DFFHGHUD RSRUMQGDGHY HQ @V
TXH QR SRGUD LQYHUMM._TXMHVH KDFHUR GH P DQHUD LOGYIGXDO ( WR VXFHGH SRUNXH &Y

| RQGRVWHQHQ XQD J WDQ FDSDFLGDG GH QHI RFIDFILQ\ XQ YROP HQGH SDWIP RQR P X\
VXSHURU FRQGFLRQHV TXH BN SHP IMQ DFFHGHUD XQD J UDQ YDUHGDG GH P HIFDGRV\

SR HARV
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( QXQIRQER IQMWHHQFXDAR | LI XDV FOYH

( QI HWRUGHORQGR R * HQH.DCB DYigHU

* 3 X I XQFILQHV FDS\BUFDSVBOGH &Y
LOYHIRUHV\ EXVFDU HAFX\VBU\ JHVMRCDU
OV LQYHWMRQHV FRQ HCREMMYR GH
REWICHUUHQGEP LHORY SDUD &V
LOYHYRUHVGHORQGR 5HFLEH FRP IMRQHV
SRUD J HWIQGHORQGR

* HARWD HV @ HQAGDG TXHHP SBDD BV
* HQHUDCBDWZHY * 3 \ JHMRQD BV

| RQGRV GH FDSMICBUYDGR 8 QD.JHWRWD
SXHGH WQHUYDURV | RQGRVFRQ
HVADWI LDV FRP SGP HQEUDV FRQ YDURY

* 3 TXHVH HVSHFLDG DQ HQ GLHHOMY
DRYRV

( QQVHIRUR/ P WG 3DWgHU / 3 DSRUD
FDSMECDORQGR SHIR QR 1QI O\ HHQ @V
GHFIMRQHV GH LQYHIMUQ / RVIQVHIRUHV
SXHGHQ VHULQMIMFIRQHV FRP RIRQGRV
GH SHOMRQHV I XQEDFIRGHV\ FRP SIF TV
GHWHIXURV R IQYHYRUHV SDUAEXDIUH

&RP SIF TV VRQ @V HOWGDGHVHQ @V TXH
LONHIM HORQGR HV GHFLUUHFLEEHQHO
FOSMIAQYHWGR SRUBV/ 3 LOYHIRUHV

\ VRQHBULGDV\ JHMRQDGDV SRUHOF 3
JHWRUGHORQGR

( GHTXISR JHWRU * HQHDCBDWEHUR * 3
VEP El«QHV HOHQFDU DGR GH HREGFHU
OFRP XQEDFIuQFRQ@HP SUMD DV
FRP R GH G\ DUR SDUFLSDUHQ HCB@Q
GH QHI RFIR SDUD SRIMQFLDUVX

FUFLP HQR\ GHVDURTR



& XDQGR FXP SO VX REMMYR HVGHFLU
XQDYH @HP SUAVD KD\ DDXP HQBGR X
YDRU\ BVIQYHYRUHV / 1P WG 3DWgHU
/3 SXHEDQREWIQHUXQD EXHD
UHQWELQEDG SRUVX YHQB HORQGR
SURFHGHE D GAMOQVHMWUHQ @ FRP SIF D
( \AM SURFHVR GH \DIGED SXHGH KDFHYH

GH GLHHQOMVP DQHIDV

o / DHP SUID\VD®I D EROD DWDY«VGH
X(D,32 RIHWSYEDQD GHYHOD
239

o 8QIRQER HVSHFIDY DGR HQRWDV
| DVHV GHOFLF® GH YIGD GH @ HP SUMD
O DGTXIHH

o / RVSURSIRVIXQGDGRUHVR DQW XRV
VRFIRV TXH TXIHHQ UHEXSHIDUHO

VRBEGFROQAMROREWMH @ FRP S D
UHFRP SUDQ SDWFISDFIRCHY (WR YD
VHFRQRFH HQ HOWHRVRUFRP R aH MW

& XDQGR XQI RQGR VH FROMYM H

FRP HQ D D EXVFDULQYHYRUHV TXH
TXIHDQFRP SURP HWUVX LQYHIUQ HWD
| DVH \H FRQRFH FRP R FRBFDFLLQR
IXQADMQI / RV/ 3 VHFRP SIRP HMQD
LOYHYAUXQ GHMUP IQDGR FDSIVBCDA RQGR
TXH LLEQ GHMVHP ERODQGR J IDGXD® HOM
DSHWEIUQ GHORQGR VHIYQYD\ D

@FDQ DQGR RSRUXQGDGHY  DWDY«VGH
@V @P DDV GH FDSIMZO FDSIVECFDOY

( O RQGR LQYHWALE HVH FDSMICHQ GMAQY
FRP SO DVFRQHIREMMYR GH TXH\H
UHYDBRUEHQ\ GHVSX«V YHQGHUDV SRUXQD
FDQWGEDG VIXSHURU & XDQGR @ XHHO

P RP HOR GH® G-MQYHMUQ ®V/ 3
UHFLELLEQ @V.J DQDQFLDV REWQGDV
GMMEXFIRQHV
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/ DIGHD SUGFLSDOGH XQ J HWRUGH XQI1 RQGR HVFRP SIDUDORP £V
EDUDR GH ® TXH @ YD D DFDEDUYHQEHQGR * & P R FRQWI XH
YHQGHUP £VFDIR' 0 HEDQM @ FUDFLQ GH YDBRU 3DIDHR &V
JHRUHV WHQHQ YDUDV SDOQFDV TXH VH GLLHIHQFLDQ HQ @ HADW LD
TXH DERSWAQ SDUD IHYDEU] DUD HP SUAVD

( WV VRQ DO XQDV GH @VP £VFRP XQHV

2 SWP [] DUDFRP S D HQRWDV SDDEWV TXH®HP SUWDWIDKDFIHGR® P WP R
TXHKDF DKDWR DKRWD SHIR P HRU ( O RQGR WPH GMVHS@D\ H SHUHQFID TXH
D XCDE£ DTXHOHP SUWDMDP £VSUIRGXFWYD\ H LFIHQM

( QADGD HQ QXHYRVQHI RFIRV SRUHWP S®& \LHAQH] RFIR VH EDVD HQ @ GMMEXFLHQ
P D\ RIMD XQD SRME®! HVADMI LD GHO RQGR VHUID HQADUHQ @ GMMEXFLUQ P LORUMD

, QMODFIRQDQ DFLQ P XFKDV YHFHV @V HP SUAVDY WHQGHQ D SHUP DOHFHUHQ VXV
P HIFDGRV BV RQGRVLQARGXFHQ XQD P HQBXIGDG P £VIQMIDFIRCDO. D XGDQD OV
HP SUMVDV D HQADUHQ QXHYRV P HUFDGRV

( VADWMI IDGHAEX\ DQG EXI@A FROUWMM HQ SRUHWP S® HQXQVHRVRUGRQGH KD,
YDUDV HP SUAMDV SHTXH DV KDFHUXQ SURFHVR GH FRFHOWDFLLQ SDUD FROMKLUXQD
HP SUAVDP £VJUWDQGH / RVIRQGRVWDEDEQ HQ LGHQW LFDUVHRVRUHV DVRP [] DGRV SDUD
SRCHUHQ SLEPWED XCD HVADMYI LD GH FUHDFLQ GH YDBU\ FROWAKIUXCD HP SUAVDP £V
JUDQGH TXH YD@LE P £V TXHXQFRQAQR GHHP SUVDV SHTXH: DV










































